RESOLUTION NO.: 24 -2024
INTRODUCED BY: Mayor Thomas

A RESOLUTION AUTHORIZING THE MAYOR TO ENTER INTO AN
AGREEMENT WITH ROCKMILL FINANCIAL CONSULTANTS, INC.
TO PROVIDE FINANCIAL CONSULTING SERVICES TO THE CITY.

WHEREAS, Rockmill Financial Consultants, Inc. has submitted a proposal to the City
dated February 2, 2024, to provide financial consulting services to the City Council and the City
administration for a term of one (1) year commencing upon execution of the agreement for an
annual retainer in the amount of Forty Thousand Dollars ($40,000.00);

WHEREAS, this Council desires to enter into an agreement with Rockmill Financial
Consultants, Inc. for the provisions of financial consulting services as set forth in its proposal dated
February 2, 2024.

NOW, THEREFORE, BE IT RESOLVED by the Council of the City of Richmond
Heights, State of Ohio, that:

Section 1:  The Mayor is authorized to enter into an agreement with Rockmill Financial
Consultants, Inc. to provide financial consulting services to the City Council and City
administration, as needed, as set forth in its proposal dated February 2, 2024, attached hereto as
Exhibit A, for an annual retainer in the amount of Forty Thousand Dollars ($40,000.00), payable
upon execution of the agreement.

Section 2:  The Director of Finance is authorized to utilize Fund # for
the cost of the Agreement authorized in Section 1 above.

Section 3: It is found and determined that all formal actions of this Council concerning
and relating to the adoption of this Resolution were adopted in an open meeting of this Council,
and that all deliberations of this Council and any of its committees that resulted in such formal
action, were in meetings open to the public, in compliance with all legal requirements, including
Section 121.22 of the Ohio Revised Code,

Section 4:  This Resolution shall take effect and be in force from and after the earliest
period allowed by law.

PASSED: _INCh 26,292 4

APPROVED: WMgrlk L, 2oV Y

ATTEST: 166 D-Blek

Tracey Blaif’ Boyby Jordan*
Clerk of Council President of Cguncil
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EXHIBIT A

{

Y
ROCKMILL

Forarii e Chmeenleee
February 2, 2024

Mr. Bobby Jordan, Counc Presdent
Rehmond Heights Cty Hadl

26789 Hghland Road

Rxhmond Heights, OH 44143

Re: Financ:al Consulting Agreement

Dear Mr. Jordan:

On behalf of Rockmli Fmancial Consuitants, LLC {"we® or "Rockmikt Financial” |, we wish to thank you for the opportunity to serve as
financial consultant to the City of Richmond Heghts, Ohio {the “Ciy* or "Chent™}. This Agreement {the "Agreement™} wilestabhsh the
terms and condmions under which Rockmiil Financial will provide consulting services to the Cny.

1. Consultang Services to be Provaded by Rockm il financial. The Chent hereby engages Rockmul Financal to serve as financial

consultant, and in such ca pacity, Rockmdl Finanaal agrees 1o provde traming, ge neral advice and support as 1o the varous fnancial
aspects of the Caty related to 1ts current and future operating and capital needs. Specifically, Rockmill Financial wili:

s Meetwiththe Cay offiaaks to 1dentify and estabhish the specific goaks and objectaves of Rockmill's assignment;
o Hoid trasning sessions for City representatwes and Counal members related to the City’s financial standing:
Work with Coundil to develop a City Taxatwon Polcy;

Rewsew historcal data to confum the operating requuements of existing tax meentwe agreements;

Provided detasedresearch acd analyss of the Crty's financial performance;

Provida detaded research and analysis of the City’s demogra phic profide;

Any other support the Gty feek & necessary related 1o the City's tax structute and future operations.

Under MSRB Rule G-23, Rocknili Financial 5 not acting as undeswriter or placement agent for any noles, bonds or othar securnies to be
issued and sold during our engagement as finanaal consultant, of providing any senices typally proveded by 3 placament agent, suchas
negotatng indepe ndently with potential purchasers of takmg any bindig actionon the Cheat's behalf. Rockemull Financaal is registered
2s a munxpal advaeor with the Securities Exchange Commission and Munkipal Secorities Rulemaking Board.

2. tees and Expenses. For our financial consuiting services, Rockmill hinancial shalibe entitled to a6 asnwal retainer of
$40,000.00 {the “Consulting fee’), payable at the exacution of this Agreement. Subject to prior written approval of the Council Presdent,
the Chent shall resmburse Rockmdt Financial for all reasonable cut-of-pocket costs and expenses related to any out-of -state travel, All
other expenses, unless specifrally agreed upon otherwese m wrnting in advance by the Gty and Rockmll Financad, shall be imduded in

the Consulting Fee descrbed above.

3. Jemn ang Termmnation. The Agreement ¢ for aterm of ore (1) year commencing upon the execution of this Agreement and
may be renewed annually for one (1 }year terms upon the approval of Cay Council and the Councd approprating the necessary funds
thesefor. Notwithstanding the forgomg, either party may term:nate ths Agreement at any tme without liabitity o1 penaity upon at least
30days’ pror written notice to the other party. If Rockmill Financual's engagement is termindted by the Clnt, the Chernt agrees to
compensate Rockmadl Finanoal for its provson of Ktual serwces, work in progress, and out-of- pocket expenses mcurred untd the date of
terminaton. If the Agreement 5 termnated by Rockm dl, the balance of the Consuhiing Fee shall be returned to the Gity wathin 30 days of
the notue 10 termunate {as calculated by takmg the total Consulting Fee divided by 385, times the remasnung number of days from the
date of notsce left i the current annual term).

4, Information Provaded by Chent. The Chent understands that the comsumm ation of ths Agreement will be based upon, amorng
other things, the truth, accuracy and complete ness of the materials and other mformation provaded to Rockmdifinanaal. The Gty
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agrees that ak such materals and saformation wil be true, comrect and complete, and that «t will update such information duning the
course of the engagement, as appropnate, and that all projections provided by the Chent will have been preparedin good fath and
based upon reasonable assumptions. The Chent acknowiedges and agrees that Rockmilt Fnancial will cely upon such materals,
information and projections without inde pendent verdication.

6. Msuceianeous. Thes Agreement shalibe governed and construed inaccordance with the laws of the State of Ohwo. This
Agreement may not be amended or modiied except by means of a written instrument executed by both parties hereto. Thes Agre ement
may not be assigned by either party without the prior wrtten consent of the other party.

7. Confixtof interest. Rockmdidoes not have any relatronships with current or past employees of the Cay that would create a
confhet of interest. f rom time totime, Rockmidimay re present other governments in Ohio. Currently, Rockm dl represents the Richmond
Heghts Local School Distract [The “Schoois™} as Financ ) Consultant, Rockmill does not beheve based on the scope of work being
orovided to the Schook. that any conflkt will anse from sesvices 1o be provided to the Gity.

If there 1s any aspect of this Agreement that you be beve requires further clardication, pipase donot hesitate to contact us. If the
foregoung 15 consistent with your understanding of our engagement, please sgn and return the enclosed copy of this letter,

Again, we thank you for the opportundy to assist you with and the confidence you have placed inus.
Very truly yours,

ROCKMILL FINANCIAL CONSULTING, ULC

By: DMQ- &"&%
4 J

David J. Conley, Presudent

CITY OF RICHMOND HEIGHTS, ORIO

By:

Kim A, Thomas, Mayor

Accepted the Day of . 2024

Approved as toform and correctness:

R. Todd Hunt, Duector of Law

FISCAL OFFICER CERTWICATION

As the fiscal officer of the Cay of Richmond Heghts, | certfy that as of the date of execution of the within Agreement with
Rockmili Fmancral Consulting, LLC, the amount required to satsfy payment under the Agreerent has been fully appropriated or dire cted
for such purpose and &5 i the Treasury o 5 1 the process of collection and s free from any obkgation of certifcation now outstanding.
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